SENIOR CITIZEN’S REPLACEMENT DWELLING BENEFIT

OR EMPTY NEST AcT
Proposition 60 is a constitutional amendment approved by California
voters in 1986. It is codified in Section 69.5 of the Revenue & Taxation
Code and allows homeowners who are at least 55 years of age to transfer
an existing Prop. 13-factored base year value to a replacement residence
located within the same county, if certain qualifying conditions are met.

SENIOR CITIZEN’S REPLACEMENT DWELLING

BENEFIT OR EMPTY NEST ACT

Proposition 90 is a constitutional amendment approved by California
voters in 1988. Itis codified in Section 69.5 of the Revenue & Taxation
Code and allows homeowners who are at least 55 years of age to transfer
an existing Prop. 13-factored base year value to a replacement residence
located within another county, if certain qualifying conditions are met.
Not all counties have adopted local ordinances to implement Prop 90.
Before attempting to transfer a base year value to property in another
county under the provisions of Prop 90, you should contact the local
County Assessor to discuss eligibility.

PROPOSITION 110

SEVERELY AND PERMANENTLY

DISABLED PERSONS

Proposition 110 is a constitutional amendment approved by California
voters in 1990. It is codified in Section 69.5 of the Revenue & Taxation
Code and allows homeowners who are severely and permantently disabled
to transfer an existing Prop. 13-factored base year value to a replacement
residence, if certain condition are met. Some counties have not adopted
local ordinaces to implement Prop 110. Before attempting to transfer a
base year property value to property in another county under the provisions
of Prop 110, contact the local County Assessor to discuss eligibility.

PROPERTY SUBSTANTIALLY DAMAGED

BY DISASTER
Taxpayers whose property has been destroyed or damaged in a
Governor declared disaster area can transfer the Prop. 13 base year
value to a comparable property.
Property is “substantially damaged or destroyed” when it has sustained
physical damage amounting to more that 50% of the property’s
market value before the disaster occured.
Damages include a property’s loss in value due to permanently
restricted access caused by the disaster.
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Presented for information only. We strongly recommend that you check with your County
Assessor to determine precisely how the Propositions are implemented in your area.
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PROPOSITION 3

PROPERTY TAKEN BY GOVERNMENT ACTION-

EMINENT DOMAIN
Allows property owners to transfer Prop. 13-factored base year value of
real property taken by government action to a comparable replacement
property located anywhere in California, if certain qualifying conditions
are met. Value limits and other requirement apply. Proof of displacement
and supporting documentation is required.

PARENT - CHILD TRANSFERS
(R&T SECTION 63.1)

* Real Estate transfered from parents to children, or from children to
parents may be excluded from reassessment.

The established Prop. 13 taxable value is not affected by the transfer.
The new owner’s taxes are calculated on the established Prop. 13 value,
instead of the furrent market value when the property is acquired.

o $1 Million limit (taxable value) on transfers of non-principal
residence property.

No dollar limitation on the original owner’s principal residence.
Generally, transfers between legal entities (i.e., corporations, partnerships)
owned by parents or children do not qualify.

PROPOSITION 193

GRANDPARENT - GRANDCHILD TRANSFERS
¢ Real Estate transfered from grandparents to grandchildren may be
excluded from reassessment.
The established Prop. 13 taxable value is not affected by the transfer.
Taxes are calculated on the established Prop. 13 value.
* $1 Million limit (taxable value) on transfers of non-principal
residence property.
¢ No dollar limitation on grandparent’s principal residence.
 Generally, transfers directly between legal entities (i.e., corporations,
partnerships) owned by grandparents do not qualify.



